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NOT FOR DISTRIBUTION IN THE
UNITED STATES, CANADA AUSTRALIA OR JAPAN

PRESS RELEASE
Grand Duchy of Luxembourg, October 29, 2015

IVS Group S.A. - “IVS Group S.A. senior unsecured notes due 2022” Bond Issuance.
Launch of the Offering 3 November 2015

IVS Group S.A. (the “Company”) announces today that the public offering of senior unsecured notes due 2022 for an
aggregate principal amount comprised between a minimum of €180,000,000 and a maximum of €240,000,000 (the “Notes”)
will start on November 3, 2015 at 09:00 (CET) and, barring early closure or extension, will close on November 13, 2015 at
17:30 (CET) (the “Offering’).

The Notes, which were addmitted to listing on the regulated Mercato Telematico delle Obbligazioni (the “MOT”) managed by
Borsa Italiana S.p.A. (“Borsa Italiana”) on 22 October 2015, are being offered to the general public in Luxembourg and Italy
and to qualified investors in Luxembourg, Italy and other jurisdictions, subject to the selling restrictions set forth in the
offering prospectus approved by the Luxembourg Commission de Surveillance du Secteur Financier (the “CSSF”) on 23
October 2015 (the “Prospectus”). The Notes will be distributed exclusively on Borsa Italiana’s MOT platform as detailed in
the notice on admission to listing and start of distribution released today by Borsa Italiana.

The start date for the trading of the Notes will be published by Borsa ltaliana in accordance with Rule 2.4.3 of the Borsa
Italiana rules.

The Company has appointed Equita S.I.M. S.p.A. (“Equita”) as lead manager of the Offering to offer and display the Notes
for sale on the MOT platform during the Offering. Furthermore, Equita has been appointed by the Company to act as the
specialist under the Borsa ltaliana rules following the beginning of the secondary trading of the Notes on the MOT.

The Prospectus is available on the website of the Issuer (www.ivsgroup.it/en/). In accordance with the “passporting” of the
Prospectus by the CSSF to the Commissione Nazionale per le Societa e la Borsa, the competent authority in respect of the
Offering in Italy (the Host Member State where a public offering of Notes will take place), an Italian-language translation of
the “Summary” chapter of the Prospectus is also available on the website of the Issuer (www.ivsgroup.it/en/). In addition, the
Issuer has also made available on its website (www.ivsgroup.it/en/) a courtesy ltalian-language translation of the “Terms
and Conditions of the Notes” chapter of the Prospectus, which explains terms and conditions governing the Notes.

The Prospectus is also available on the website of the Luxembourg Stock Exchange (www.bourse.lu) and a copy can be
requested, free of charge, at the headquarters of the Company (2a, rue Jean Baptiste Esch, L-1472 Luxembourg).
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This announcement is not an offer for sale of securities in the United States. The notes referred to herein may not be sold in
the United States absent registration or an exemption from registration under the U.S. Securities Act of 1933, as amended.
IVS Group S.A. and its affiliates do not intend to register any portion of the offering of the notes in the United States or to
conduct a public offering of the notes in the United States. Copies of this announcement are not being made and may not be
distributed or sent into the United States, Canada, Australia or Japan.

This communication is being distributed to and is directed only at (i) persons who are outside the United Kingdom or (ii)
persons who are investment professionals within the meaning of Article 19(5) of the Financial Services and Markets Act
2000 (Financial Promotion) Order 2005 (the “Order’) and (i) high net worth entities, and other persons to whom it may
lawfully be communicated, falling within Article 49(2) (a) to (d) of the Order (all such persons together being referred to as
“relevant persons”). Any investment activity to which this communication relates will only be available to and will only be
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engaged with, relevant persons. Any person who is not a relevant person should not act or rely on this document or any of
its contents.
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This press release is also available on the company’s website: www.ivsgroup.it or www.ivsgroup.lu. in the investor relations
section.

Contatti / Contacts

Marco Gallarati
investor.relations@ivsgroup.it
+39 3356513818

IVS Group S.A. is the Italian leader and the third player in Europe in the business of automatic and semi-automatic vending machines for
the supply of hot and cold drinks and snacks (vending). The business is mainly carried out in Italy (85% of sales), France, Spain and
Switzerland, with around 154,000 vending machine, a network of 77 branches and 2,200 employees. VS Group serves more than
15,000 corporate clients and public entities and 15 million final consumers, with around 700 million vends per year.
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COMUNICATO STAMPA
Gran Ducato del Lussemburgo, 29 ottobre 2015

IVS Group S.A. - Prestito Obbligazionario “IVS Group S.A. senior unsecured notes due 2022".

Avvio dell’offerta il 3 novembre 2015.

IVS Group S.A. (la “Societa”), facendo seguito a quanto comunicato in data 12 e 23 ottobre 2015, rende noto che l'offerta
pubblica di sottoscrizione delle obbligazioni denominate “/VS Group S.A. senior unsecured notes due 2022, per un
ammontare nominale complessivo ricompreso fra un minimo di Euro 180.000.000 e un massimo di Euro 240.000.000 (le
“Obbligazioni”), avra inizio il 3 novembre 2015 alle ore 9:00, e, salvo chiusura anticipata o proroga, terminera il 13
novembre 2015 alle ore 17:30 (I"Offerta”).

Le Obbligazioni, ammesse alla quotazione sul Mercato Telematico delle Obbligazioni (il “MOT”), organizzato e gestito da
Borsa Italiana S.p.A. (“Borsa Italiana”), con provvedimento in data 22 ottobre 2015, sono destinate al pubblico indistinto in
Lussemburgo e in ltalia e a investitori qualificati in Lussemburgo e in Italia e in altre giurisdizioni, nel rispetto delle restrizioni
alla sottoscrizione e alla vendita delle Obbligazioni descritte in dettaglio nel prospetto informativo relativo all’Offerta
approvato dalla Commission de Surveillance du Secteur Financier (‘CSSF”) in data 23 ottobre 2015 (il “Prospetto
Informativo”) e saranno distribuite esclusivamente attraverso la piattaforma MOT secondo quanto indicato nellavviso di
ammissione a quotazione e avvio di distribuzione pubblicato in data odierna da Borsa Italiana.

La data di inizio delle negoziazioni delle Obbligazioni sul MOT sara disposta da Borsa ltaliana ai sensi dell'art. 2.4.3 del
Regolamento di Borsa Italiana.

Equita S.I.M. S.p.A. agira quale lead manager e intermediario nominato dalla Societa per offrire ed esporre le proposte di
vendita delle Obbligazioni sul MOT durante il periodo dell’Offerta e come specialist ai sensi del Regolamento di Borsa
Italiana in seguito all'inizio delle negoziazioni delle Obbligazioni sul MOT.

Il Prospetto Informativo & a disposizione sul sito internet della Societa (www.ivsgroup.it/en/), unitamente alla traduzione in
lingua italiana della nota di sintesi (Summary), a seguito del completamento della procedura di notifica del Prospetto
Informativo (c.d. “passporting”) da parte della CSSF verso la Commissione Nazionale per le Societa e la Borsa, in qualita di
autorita competente in Italia, quale Stato Membro Ospitante ai fini dell'offerta al pubblico delle Obbligazioni che si svolgera
in ltalia. Sul sito infernet della Societa (www.ivsgroup.it/en/) € a disposizione anche la traduzione di cortesia in lingua
italiana dei Terms & Conditions delle Obbligazioni, ossia il regolamento del prestito, contenuti nel Prospetto Informativo.

Il Prospetto Informativo & altresi disponibile sul sito internet della Borsa del Lussemburgo (www.bourse.lu) e pud esserne
richiesta gratuitamente copia cartacea presso la sede legale della Societa (2A, rue Jean Baptiste Esch, L-1473
Luxembourg.
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This announcement is not an offer for sale of securities in the United States. The notes referred to herein may not be sold in
the United States absent registration or an exemption from registration under the U.S. Securities Act of 1933, as amended.
IVS Group S.A. and its affiliates do not intend to register any portion of the offering of the notes in the United States or to
conduct a public offering of the notes in the United States. Copies of this announcement are not being made and may not be
distributed or sent into the United States, Canada, Australia or Japan.

This communication is being distributed to and is directed only at (i) persons who are outside the United Kingdom or (ii)
persons who are investment professionals within the meaning of Article 19(5) of the Financial Services and Markets Act
2000 (Financial Promotion) Order 2005 (the “Order’) and (i) high net worth entities, and other persons to whom it may
lawfully be communicated, falling within Article 49(2) (a) to (d) of the Order (all such persons together being referred to as
“relevant persons”). Any investment activity to which this communication relates will only be available to and will only be
engaged with, relevant persons. Any person who is not a relevant person should not act or rely on this document or any of
its contents.
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II comunicato & disponibile anche sul sito web aziendale: www.ivsgroup.it or www.ivsgroup.lu. nella sezione investor
relations.

Contatti / Contacts

Marco Gallarati
investor.relations@ivsgroup.it
+39 3356513818

IVS Group S.A. & il leader italiano e terzo operatore in Europa nella gestione di distributori automatici e semiautomatici per la
somministrazione di bevande calde, fredde e snack (vending). L'attivita si svolge principalmente in Italia (85% del fatturato), in Francia,
Spagna e Svizzera, con circa 154.000 distributori automatici e semiautomatici, una rete di 77 centri logistici e 2.200 dipendenti e
collaboratori. IVS Group serve piu di 15.000 aziende ed enti e 15 milioni di consumatori, con circa 700 milioni di erogazioni all'anno.
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