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PRESS RELEASE
Grand Duchy of Luxembourg, May 9, 2016

IVS Group S.A. - €240,000,000 4.5 per cent. Senior Unsecured Notes due 2022 - Issuance of guarantees by IVS
Italia S.p.A. and S. Italia S.p.A.

IVS Group S.A. (the “Company”), announces that today, in accordance with condition 3 of the €240,000,000 4.5 per cent. senior
unsecured notes due 2022 issued by the Company on 6 November 2015 (the “Notes”), it executed, together with its wholly-owned
subsidiaries VS Italia S.p.A. and S. ltalia S.p.A. (the “Guarantors”) and the trustee of the trust deed governing the Notes (the “Trust
Deed”), the supplemental trust deed (the “Supplemental Trust Deed”) pursuant to which the Guarantors unconditionally and irrevocably
guarantee the due and punctual payment of the principal and premium of, and interest on the Notes and of any other amounts payable
by the Company under the Trust Deed or the conditions of the Notes (the “Guarantees”).

The maximum amount that the Guarantors may be required to pay under the Guarantees shall not exceed, at any time (i) with respect to
IVS ltalia S.p.A., an amount equal to 100% of the principal and premium of and interest on the Notes and of any other amounts payable
by the Company under the Trust Deed or the conditions of the Notes and (ii) with respect to S. Italia S.p.A., an amount equal to
€20,000,000.

The supplemental trust deed is available on the Company’s website in the investor relations section, the Luxembourg Stock Exchange
website (www.bourse.lu) and free of charge during normal business hours at either the registered office of the Company (2A, rue Jean -
Baptiste Esch, L — 1473 Luxembourg, Grand Duchy of Luxembourg) or its operational headquarters (Via dell'Artigianato, 25, Seriate
(BG), 24068, Italy) and at the registered office of the Guarantors (Via dell’Artigianato, 25, Seriate (BG), 24068, ltaly).

kkkkkkkkkk

This press release is published on the website of the Luxembourg Stock Exchange (www.bourse.lu), the SDIR-NIS system of Borsa
Italiana and is also available on the Company’s website: www.ivsgroup.it or www.ivsgroup.lu. in the investor relations section.
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This announcement is not an offer for sale of securities in the United States. The notes referred to herein may not be sold in the United
States absent registration or an exemption from registration under the U.S. Securities Act of 1933, as amended. IVS Group S.A. and its
affiliates do not intend to register any portion of the offering of the notes in the United States or to conduct a public offering of the notes
in the United States. Copies of this announcement are not being made and may not be distributed or sent into the United States,
Canada, Australia or Japan.

This communication is being distributed to and is directed only at (i) persons who are outside the United Kingdom or (ii) persons who are
investment professionals within the meaning of Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order
2005 (the “Order’) and (iii) high net worth entities, and other persons to whom it may lawfully be communicated, falling within Article
49(2) (a) to (d) of the Order (all such persons together being referred to as ‘relevant persons’). Any investment activity to which this
communication relates will only be available to and will only be engaged with, relevant persons. Any person who is not a relevant person
should not act or rely on this document or any of its contents.

Contatti / Contacts

Marco Gallarati
investor.relations@ivsgroup.it
+39 3356513818

IVS Group S.A. is the Italian leader and the third player in Europe in the business of automatic and semi-automatic vending machines for
the supply of hot and cold drinks and snacks (vending). The business is mainly carried out in Italy (86% of sales), France, Spain and
Switzerland, with around 154,000 vending machine, a network of 75 branches and just under 2,300 employees. VS Group serves more
than 15,000 corporate clients and public entities and 15 million final consumers, with around 700 million vends per year.

VS Group S.A. Société Anonyme

Sede legale: 2A Rue Jean-Baptiste Esch L-1473 Gran Ducato del Lussemburgo Sede operativa: | - 24068 Seriate (BG) via dell’Artigianato 25,
R.C.S. Luxembourg B155 294 VAT No. LU 24379120 Partita Iva IT 03840650166 - Codice fiscale 97602500155
www.ivsgroup.lu info@ivsgroup.it WWW.ivsgroup.it
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COMUNICATO STAMPA
Gran Ducato del Lussemburgo, 9 maggio 2016

IVS Group S.A. - Prestito Obbligazionario Euro 240.000.000 4.5 per cent. senior unsecured notes due 2022 -
Emissione delle garanzie da parte di IVS Italia S.p.A. e S.ltalia S.p.A.

IVS Group S.A. (la “Societa”) comunica che, in data odierna, in conformita con la clausola 3 del regolamento del prestito obbligazionario
emesso dalla Societa in data 6 novembre 2015, denominato “€240,000,000 4.5 per cent. Senior Unsecured Notes due 2022" (le
“Obbligazioni”), ha sottoscritto, insieme alle proprie societa interamente controllate IVS Italia S.p.A. e S. ltalia S.p.A. (i “Garanti”) e al
trustee del trust deed che regola le Obbligazioni (il “Trust Deed") il supplemental trust deed (il “Supplemental Trust Deed”) con il quale
i Garanti garantiscono il puntuale e pieno pagamento degli importi in linea capitale, premi e interessi relativi alle Obbligazioni, nonché
ogni altro importo dovuto dalla Societa ai sensi del Trust Deed ovvero del regolamento delle Obbligazioni (le “Garanzie”).

L’importo massimo che i Garanti saranno tenuti a pagare secondo le Garanzie non potra eccedere in qualsiasi momento (i) per quanto
riguarda IVS ltalia S.p.A. un importo pari al 100% degli importi in linea capitale, premi e interessi relativi alle Obbligazioni, nonché di ogni
altro importo dovuto dalla Societa ai sensi del Trust Deed ovvero del regolamento delle Obbligazioni, e (i) per quanto riguarda S. Italia
S.p.A. €20.000.000.

Il Supplemental Trust Deed ¢ disponibile sul sito internet della Societa nella sezione investor relations, sul sito internet della Borsa del
Lussemburgo (www.bourse.lu) e copia gratuita pud essere richiesta durante i giorni lavorativi presso la sede legale della Societa (2A,
rue Jean - Baptiste Esch, L — 1473 Lussemburgo, Gran Ducato del Lussemburgo) o presso la sede operativa (Via dell’Artigianato, 25,
Seriate (BG), 24068, ltalia) e presso le sedi legali dei Garanti (Via dell’Artigianato, 25, Seriate (BG), 24068, Italia).
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Il presente comunicato & pubblicato sul sito internet della Borsa del Lussemburgo (www.bourse.lu), sul sistema SDIR-NIS di Borsa
Italiana ed & disponibile anche sul sito web aziendale: www.ivsgroup.it or www.ivsgroup.lu. nella sezione investor relations.
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This announcement is not an offer for sale of securities in the United States. The notes referred to herein may not be sold in the United
States absent registration or an exemption from registration under the U.S. Securities Act of 1933, as amended. IVS Group S.A. and its
affiliates do not intend to register any portion of the offering of the notes in the United States or to conduct a public offering of the notes
in the United States. Copies of this announcement are not being made and may not be distributed or sent into the United States,
Canada, Australia or Japan.

This communication is being distributed to and is directed only at (i) persons who are outside the United Kingdom or (ii) persons who are
investment professionals within the meaning of Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order
2005 (the “Order’) and (iii) high net worth entities, and other persons to whom it may lawfully be communicated, falling within Article
49(2) (a) to (d) of the Order (all such persons together being referred to as ‘relevant persons’). Any investment activity to which this
communication relates will only be available to and will only be engaged with, relevant persons. Any person who is not a relevant person
should not act or rely on this document or any of its contents.

Contatti / Contacts

Marco Gallarati
investor.relations@ivsgroup.it
+39 3356513818

IVS Group S.A. & il leader italiano e terzo operatore in Europa nella gestione di distributori automatici e semiautomatici per la
somministrazione di bevande calde, fredde e snack (vending). L'attivita si svolge principalmente in Italia (86% del fatturato), in Francia,
Spagna e Svizzera, con circa 154.000 distributori automatici e semiautomatici, una rete di 75 centri logistici € poco meno di 2.300
dipendenti e collaboratori. IVS Group serve piu di 15.000 aziende ed enti e 15 milioni di consumatori, con circa 700 milioni di erogazioni
all'anno.

VS Group S.A. Société Anonyme
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