IVS Group S.A.
société anonyme
L-1473 Luxembourg, 2 a, rue Jean-Baptiste Esch

R.C.S. Luxembourg B 155,294

The "Company"

MINUTES OF THE GENERAL MEETING
(the "General Meeting")

HELD ON THURSDAY 28" AUGUST 2014

The General Meeting has been held at IVS ltalia s.p.a, Via dell'Artigianato 25, Seriate (BG),
ltaly, has been opened at 17.00 p.m.

It is first set up the bureau of the General Meeting.

The General Meeting appoints Mr. Cesare Cerea as Chairman of the General Meeting (the
“Chairman”).

Next to the Chairman has taken place Mr. Alessandro Moro who is designated as scruteener.
Mr. Antonio Tartaro is designated as secretary of the General Meeting.

The Chairman reminds that the General Meeting is a private meeting and that the General
Meeting will validly deliberate on the resolutions related to all items on the agenda regardiess
of the proportion of the share capital represented and the resolutions relating to these agenda
items will be adopted by simple majority of the votes validly cast. Each share is entitled to one
vote.

The Chairman of the General Meeting confirms that the General Meeting has been validly
convened by convening notices published in the newspapers and official gazette as follows :

Name Publication date

Mémorial C, Journal Officiel du Grand-Duché | July 29, 2014
de Luxembourg, Recueil des Sociétés et
Associjations (official gazette)

Tageblatt, Luxembourg July 29, 2014

Italia Oggi, Italy July 26, 2014

and by letters dated July 22", 2014 and sent on July 23, 2014 to the shareholders directly
registered in the shareholders’ register of the Company.

The legally required publications together with a copy of the letter addressed to the directly
registered shareholders of the Company have been deposited with the bureau of the General
Meeting.

At the registering desk of the General Meeting, all shareholders and proxy holders received
copy of the convening notice including the proposed resolutions by the Board of Directors
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The convening notice was previously sent to the directly registered shareholders and made
available to the other shareholders in the places and site therein indicated.

Papers for the voting process have been handled to each shareholder and to each proxy
holder at the registering desk of the General Meeting.

Having ascertained the identity and legitimacy of the shareholders attending to the General
Meeting and the shareholders represented by the proxyholders, examined the
communications issued by the authorised financial intermediaries and the attendance, proxy
and voting forms and having verified the regularity of the proxies in line with the legislation in
effect, the Chairman communicates that at the moment there are two (2) shareholders
present, in person and by proxy, holding a total of 23,158,739 (twenty three million one
hundred fifty eight thousand seven hundred thirty nine) shares with voting rights - out of
41,452,491 (fourty-one millions four hundred fifty two thousands four hundred ninety-one)
shares with no par value, representing the entire share capital of €386,892.00 (three hundred
and eighty six thousand eight hundred and ninty-two and zero cents) fully paid up - equal to
55,87% (fifty five point eighty seven per cent) of the entire share capital.

Of the two (2) shareholders attending or represented at the General Meeting:
o 0 (zero) are attending in person
e ftwo (2) are represented by mean of the proxy and voting form

The Chairman also communicates that at the record date, August 14" 2014, the Company
held in its portfolio 2,982,550 (two millions nine hundred eighty two thousands five hundred
fifty) treasury shares, representing 7,20% (seven point twenty percent) of the share capital.

No objection having been raised by the General Meeting, it is stated that the General Meeting
is regularly constituted and can validly resolve on all items on the agenda.

The agenda of the General Meeting is then read by the Secretary:

1. Final appointment of Mr. Francesco Tatdo as member of the Board of Directors

Explanations and information are given by the Chairman on the procedure regarding the
question and answer session in accordance with article 6 of regulation of the meeting of the
shareholders of the Company as made available on the website of the Company.

As regards the only item on the agenda the Chairman reminds that (i) Mr. Gros Pietro has
resigned from his mandate of member of the Board of Directors of the Company on April 19"
2013, (ii) after such resignation, on May 28th, 2013 the Board of Directors has filled the said
vacancy by appointing Mr. Francesco Tato; (iil) art. 9.1(vi) of the articles of association of the
Company requires that a Director appointed by the Board of Directors to fill a vacancy needs
to be finally appointed by the next general meeting of the shareholders, (iv) on May 28 2014
the Board of Directors has confirmed the appointment of Mr. Francesco Tato as member of
the Board of Directors, this general meeting of the shareholders has been convened for the
final appointment of Mr. Tato.

The Chairman declares the questions and answers session opened on the subject item of the
agenda.

Afret a brief discussion, the General Meeting

resolves

to appoint Mr. Franco Tatd as director of the Company.

Voting in favourd 1 (one) shareholder, holding 23,068,739 (twenty three millions sixty eight
thousand seven hundred thirty nine) shares.

Voting against 1 (one) shareholder, holding 90,000 (ninety thousand) shares.
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Abstaining and not voting) 0 (0) shareholders.

This resolution is adopted by majority.

The Chairman then suggests the General Meeting to grant discharge to read the minutes in
extenso which is accepted, no objection being made.

Nothing else being on the agenda of the General Meeting and nobody requesting the speech,
the meeting is closed at 17.30 p.m.

The minutes are signed by the members of the bureau no shareholder requesting to sign
them.
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The Chairman

Mr. Cesare Cerea
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The scrutineer

Mr. Alessandro Moro
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The secretary

Mr. Antonio Tartaro
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