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COMUNICATO STAMPA 
Granducato del Lussemburgo, 2 settembre 2013.  
IVS Group S.A. informa che il documento relativo alla presentazione dei risultati semestrali al 30 giugno 2013 è 
disponibile sul sito aziendale, www.ivsgroup.it or www.ivsgroup.lu. / sezione investor relations. 

 

 
PRESS RELEASE 
Grand Duchy of Luxembourg, September 2nd, 2013. 
 
IVS Group S.A. informs that the document of the Presentation of the Results at 30 June 2013 is available on the 
company website, www.ivsgroup.it or www.ivsgroup.lu. / investor relations section. 
 
 
 
 
 
 
 
 
 
Contatti / Contacts 
Marco Gallarati 
Investor Relations 
investor.relations @ ivsgroup.it 
+39 335 6513818 
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Consolidated Balance Sheet 
(in thousands of Euro) 30 June 2013 31 Dec. 2012 
ASSETS   
Non-current assets   
Intangible assets 46,487 48,337 
Goodwill 317,067 314,794 
Property, plant and equipment 154,739 150,588 
Equity Investments 5,564 5,552 
Non-current financial assets 2,813 9,487 
Deferred tax assets 11,807 10,956 
Other non-current assets 203 274 
TOTAL NON-CURRENT ASSETS 538,680 539,988 
Current assets   
Inventories 18,943 19,194 
Trade receivables 18,616 19,047 
Tax assets 2,316 2,498 
Other current assets 38,661 41,397 
Current financial assets 11,319 4,810 
Cash and cash equivalents 81,574 28,817 
TOTAL CURRENT ASSETS 171,429 115,763 
TOTAL ASSETS 710,109 655,751 
   
SHAREHOLDERS' EQUITY AND LIABILITIES   
Shareholders’ equity   
Share capital 387 387 
Share premium reserve 349,825 354,650 
Other reserves 9,401 7,740 
Treasury shares (28,303) (31,720) 
Retained earnings / (losses) (37,151) (21,746) 
Net profit (loss) for the period 4,295 (15,422) 
SHAREHOLDERS' EQUITY ATTRIBUTABLE TO THE OWNERS OF THE PARENT 298,454 293,889 
Share capital and reserves attributable to non-controlling interests 4,103 2,913 
Net profit/(loss) for the year attributable to non-controlling interests 652 1,272 
SHAREHOLDERS' EQUITY ATTRIBUTABLE TO NON-CONTROLLING INTERESTS 4,755 4,185 
TOTAL SHAREHOLDERS' EQUITY 303,209 298,074 
Non-current liabilities   

Due to Bond holders 
195,161                       

-   
Non-current financial liabilities 34,777 113,682 
Employee benefits 6,477 6,729 
Provisions for risks and charges 830 814 
Deferred tax liabilities 19,933 20,906 
Other non-current liabilities 0 9,531 
TOTAL NON-CURRENT LIABILITIES 257,178 151,662 
Current liabilities   
Due to Bond holders 3,852 8,083 
Current financial liabilities 33,260 79,906 
Derivative financial instruments 6,629 10,245 
Trade payables 65,663 68,608 
Tax liabilities 2,046 2,580 
Other current liabilities 38,272 36,593 
TOTAL CURRENT LIABILITIES 149,722 206,016 
TOTAL LIABILITIES 406,900 357,677 
TOTAL SHAREHOLDERS' EQUITY AND LIABILITIES 710,109 655,751 
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Consolidated Income Statements 
Six-months period ended 30 June (in thousands of Euro) 

2013 2012 
  Restated* 
Revenues from sales and services 150,995 142,390 
Other revenues and income 7,389 5,039 
Total revenues 158,384 147,429 
Cost of raw materials, supplies and consumables (39,625) (37,269) 
Cost of services (18,331) (17,566) 
Personnel costs (44,250) (42,511) 
Other operating income / (expenses), net (23,084) (20,053) 
Gains / (losses) from disposal of fixed assets, net 671 525 
Other non-recurring income / (expenses) (2,122) (28,134) 
Depreciation and amortisation (19,770) (18,500) 
Operating profit / (loss) 11,873 (16,079) 
Financial expenses (6,328) (5,853) 
Financial income 939 682 
Foreign exchange differences and changes in derivatives fair value, net (1,632) (642) 
Result from investments accounted for using the  equity method 13 51 
Profit / (loss) before tax 4,865 (21,841) 
Income taxes 82 202 
Net profit/(loss) for the period 4,947 (21,639) 
    
Net profit/(loss) for the period attributable to owners of the parent 4,295 (22,492) 
Net profit/(loss) for the period attributable to non-controlling interests  652 853 
   
    
Earnings per share (in Euro)   
Base 0.11 (1.14) 
Diluted 0.11 (1.14) 
 
* In connection with the acquisitions of Fast Service Italia S.r.l. and Selecta Italia S.p.A., the Company has completed the purchase price allocation on 
December 31, 2012. Accordingly, following the provisions of  IFRS 3, the Company has retrospectively adjusted the reported figures as of June 30, 2012. 
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Consolidated Cash Flow Statement 
Six Months Ended Six Months Ended  (in thousands of Euro) 

30 June 2013 30 June 2012 
  Restated* 
A) Cash flows from operating activities   

 Profit (Loss) before tax 4,865 (21,841) 
Adjustments for:   
Undistributed profit/(loss) of associates valued at net equity (13) (51) 
Amortisation, depreciation and impairment losses 20,111 18,385 
Non-recurring costs of reverse asset acquisition - 25,476 
(Gains)/losses on disposal of non-current assets (670) (525) 
Changes in employee benefits and other provisions (374) 270 
Reversal of financial expense 4,005 5,813 

   
Cash flows from operating activities before tax, financial income/expense and 

changes in working capital: 27,924 27,527 
Changes in working capital 4,934 (13,164) 
   

Cash flows from operating activities before tax and financial income/expense: 32,858 14,363 
Net financial expense paid (10,184) (5,859) 
Tax paid (2,667) (1,612) 

Total A) 20,007 6,892 
B) Cash flows from investing activities:   
Investments in non-current assets:   
Intangible assets (273) (618) 
Property, plant and equipment (21,943) (14,312) 
Payments for property, plant and equipment acquired in previous years (1,495) 664 
Business acquired (2,670) (1,932) 
Acquisition of subsidiaries, net of cash (7,968) (23,242) 

Total investments (34,349) (39,440) 
Proceeds from disposal of net non-current assets 1,667 1,272 

Total divestitures 1,667 1,272 
Total B) (32,682) (38,168) 

C) Cash flows from financing activities:   
Proceeds from non-current loan 205,386 9,903 
Repayment of non-current loan liabilities (120,054) (191,107) 
Changes in current financial liabilities (15,553) 516 
Changes in financial assets 165 13,000 
Changes in a Parent’s ownership interests  - (7,679) 
Share capital increase - 130,705 
Share capital increase realised by means of reverse asset acquisition  - 119,066 
Dividend distribution (4,512) - 

Total C) 65,432 74,404 
D) Exchange rate differences and other variations:                                                              
Total D) - - 
E) Change in cash and cash equivalents (A+B+C+D): 52,757 43,128 
F) Cash and cash equivalents as of January 1: 28,817 36,127 
Cash and cash equivalents as of June 30 (E+F) 81,574 79,255  
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Consolidated Net Financial Position 
(in thousands of Euro)  30 June 2013  31 December 2012 
Current Securities  11,259 4,787 
Cash and cash equivalents  81,574 28,817 
Derivatives  60 23 

Cash and current financial assets  92,893 33,627 
Short-term loans payable   (33,260) (79,906) 
Liabilities towards bond holders   (3,852) (8,083) 
Derivatives  (6,629) (10,245) 

Current financial debt  (43,741) (98,234) 
Medium/long term loans payable   (34,777) (113,682) 
Liabilities towards bond holders   (195,161)                       -   
Liabilities towards shareholders for loans                            -                         -   

Non-current financial debt  (229,938) (113,682) 
Net financial indebtedness (*)  (180,786) (178,289) 

Held-to-maturity investments  2,158 6,600 
Non-current loans and receivables  655 2,887 
Other non-current assets - from others  203 274 

Net financial position  (177,770) (168,528) 
(*)  Pursuant to CESR’s recommendation dated 10 February 2005 (“Recommendations for the consistent implementation of the European Commission’s Regulation on 
Prospectuses”) 
 


