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PRESS RELEASE

ITALY1 INVESTMENT S.A.
Publication of the listing prospectus for Italyl Investment S.A. (“Italy1” or “The Company” )

Luxembourg, 7 January 2011 — The Company communicates that following the approval by the CSSF (the
relevant Luxembourg authority) on 24 December 2010 for the publication of the prospectus and the listing of
15,000,000 class A ordinary shares (Market Shares) and 20,000,000 warrants of Italyl (Italyl Warrants) on
the Professional Segment of the Mercato Telematico degli Investment Vehicles (MIV) by Borsa Italiana of
27 December 2010, the listing prospectus has been published and can be accessed on the website of the
Luxembourg stock exchange (www.bourse.lu), as well as on the Company’s website (www.italinvest.com)
and at the registered office of the Company.

The transaction provides for the placement of Market Shares cum warrant outside the United States of
America in accordance with Regulation S only to certain categories of institutional investors, including, in
each state that has implemented the European Prospectus Directive, to (i) “Qualified Investors” or (ii) in any
other case based on an exemption from the rules on the public offering of securities. In addition, the
securities may be offered in the United States of America exclusively to “Qualified Institutional Buyers”, as
defined in Rule 144 A of the U.S. Securities Act of 1933, as amended, who are also “Qualified Purchasers” as
defined in the U.S. Investment Company Act of 1940, as amended.

The bookbuilding is scheduled to start on 10 January 2011 and conclude by 21 January 2011. Trading of the
Market Shares is expected to start by the end of January 2011, following a specific decision by Borsa Italiana
S.p-A. The Italyl Warrants will start trading at a later date pursuant to the terms and conditions set out in the
listing prospectus.

Banca IMI S.p.A and J.P.Morgan Securities Ltd. are acting as Joint Global Coordinators and Joint
Bookrunners. Equita SIM S.p.A is actingt as the Co-Lead Manager. Banca IMI is also acting in capacity of
Sponsor for the listing and is expected to assume the role of Specialist.

For further information please contact
Community — Communication consulting
Tel.+39 02 89404231

Auro Palomba

Pasquo Cicchini — Tel. +39 3451462429
Marco Rubino — Tel +39 3356509552
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constitute or form a part of any offer or solicitation to purchase or subscribe for securities in the United States. The Shares
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exemption from the registration requirements of the Securities Act. There will be no public offer of securities in the United States.
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