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Acquisition of Selecta Italia S.p.A. by IVS Group Holding S.p.A.

March 8, 2012

Luxembourg March 8", 2012 - Italyl Investment SA (ltalyl) announces that I&8oup Holding S.p.A. (IVS) has
signed today a Share Purchase Agreement to acjusbares of Selecta Italia S.p.A. (Selecta [jakidh Selecta AG,
a Swiss company which is the larger vending mashoerator in Europe. Additionally, Selecta AG sidra non-
compete agreement with 1VS for the Italian terstéor a period of 12 months. Completion of the asition took place
today, Thursday March 8, 2012. The acquisition@&&ta Italia is one of a larger acquisition progaf IVS group.
IVS Group is the ltalian leader and the third Istge Europe in the vending machines operator legsinwith 2011
revenues of approximately 280 million Euro and &P2fecurring EBITDA of approximately 60 million Eur

IVS will absorb all the assets of Selecta Italgraasing its geographical coverage and logistif@iency, particularly
in the areas of Milan, Rome and Genoa. The acquioethbany had revenues of approximately EURO 1Zanithnd a
net financial indebtedness of approximately 2.7iomlas shown in its 2011 annual report (year erute€9/30/2011).
The enterprise value of the transaction is appratéty EUR 7.3 million.

Selecta ltalia started some interesting experinhgamgects on alternative product categories tNe& Wwishes to carry
on and develop.

On Friday March 2 2012, Italyl announced it hasesijan agreement with IVS for the merger betweentio
companies. The business combination between Itéhglfirst SPAC listed in Italy, and IVS will allotihe combined
entity to have significant financial resourcesuport the development of IVS’ activities.

Before the completion of the merger with Italyl ahd consequent capital injection, IVS has signedtiraceived today
for a loan of approximately EURO 8,0 million fromaBca Intesa S.p.A. primarily to finance the acdgjoisi signed
today and some other potential acquisitions.

The acquisition of Selecta Italia has not any digant impact on the IVS valuation, and on the exae ratio, shown
in the Proxy statement, and related documentsjghesl on March'® 2012.
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