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PRESS RELEASE 

ITALY1 INVESTMENT S.A. 

Successful completion of the institutional offering of  

15 million Market Shares raising €150 million  

Luxembourg, 24 January 2011 – Italy1 Investment S.A. (“Italy1” or the “Company”), a 

newly formed Special Purpose Acquisition Company (“SPAC”) incorporated in Luxembourg, 

announced today the successful completion of the institutional offering of 15,000,000 class A 

ordinary shares (“Market Shares”) cum 15,000,000 warrants attached (“Market 

Warrants”). Trading of the Market Shares is expected to commence on 27 January 2011. 

 

Each Market Share incorporates the right to receive one Market Warrant on the first available 

date for the detachment of the rights following 40 days after the listing date (i.e. on March 14, 

2011). 

 

In the context of the institutional offering, more than 50 institutional investors adhered for 

15,000,000 of Market Shares cum 15,000,000 Market Warrants, equal to a total amount of 

€150,000,000.  

 

The new share capital of the Company following the offering will therefore be equal to 

€175,000, represented by a total of 18,750,000 ordinary shares (here included the 3,750,000 

ordinary shares previously subscribed by the founding shareholders).  

 

Furthermore, the founding shareholders of Italy1 will invest €5 million as an “at risk” 

investment through the purchase of 5,000,000 warrants (“Founders Warrants”; together 

with the Market Warrants, the “Italy1 Warrants”) in a private placement, immediately prior 

to the listing date.  

 

The Market Shares and Italy1 Warrants will be listed on the Professional Segment of the 

Mercato Telematico degli Investment Vehicles (MIV) of Borsa Italiana and will trade under 

the tickers IT1 and WIT1, respectively and under the ISIN codes ISIN LU0556041001 and 

ISIN LU0556042157, respectively.  

 

The total 20,000,000 Italy1 Warrants (i.e. the 15,000,000 Market Warrants and the 5,000,000 

Founders Warrants) will commence to trade from March 14, 2011. This is without prejudice 

of the transfer and exercisability restrictions applicable to the Founders Warrants and 

indicated in the listing prospectus. 

 

Italy1, the first SPAC to be listed in Italy, was established by Vito A. Gamberale, Prof. Dr. 

h.c. Roland Berger, Carlo Mammola, Florian Lahnstein, Gero A. Wendenburg and Giovanni 

Revoltella for the exclusive purpose of investing in a mid-sized company with relevant 

business operations in Italy.  

 

Italy1 will have 24 months following the start of trading of the Market Shares to complete a 

business combination, with a possible extension up to 26 August 2013, if a definitive binding 

agreement for the completion of a business combination is signed within 24 months. 
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Vito A. Gamberale, Chairman of Italy1 commented, “We are pleased to have gained the trust 

of investors and raised our target size of €150 million. Italy1 can provide a combination of 

institutional support, private equity and capital markets expertise, which we believe offers an 

attractive route for mid-sized companies to access the capital markets and grow their 

business.  We are also delighted that Mr. Gian Maria Gros-Pietro joined the board of Italy1 as 

an independent non-executive board member alongside, among others, Mr. Guido Rossi who 

joined Italy1 in December 2010. Now that the book-building has been successfully 

completed, we are looking forward to starting the second phase of Italy1: the scouting of a 

suitable target company.”  

 

“The offering of Italy1 is a great success for our team and will create an interesting route to 

public markets for one of Italy’s established private mid-market companies. We have a very 

high quality investor base that sets us apart from recent SPACs and the investor-friendly 

structure we developed for the Italian market has certainly helped to generate the strong 

demand we have had,” said Prof. Roland Berger, Co-Chairman of Italy1. 

 

Approximately 99.2% of the proceeds of the institutional offering and the private placement 

for the Founders Warrants will be deposited in an interest bearing trust account. As a total 

result, it is expected that approximately €148,735,000 (or €9.92 per Market Share) will be 

deposited in the trust account. The amount deposited in the trust account includes €4,125,000 

in deferred underwriting commissions which will be released to the joint global coordinators 

and BLM upon a business combination as described in the Prospectus. At the time Italy1 

seeks shareholder approval of a proposed initial business combination, it will offer each 

dissenting public shareholder the right (if the business combination is approved and 

completed) to have its shares redeemed for a pro rata portion of the trust account. 

 

Banca IMI S.p.A and J.P. Morgan Securities Ltd. are acting as Joint Global Coordinators and 

Joint Bookrunners. Equita SIM S.p.A is acting as the Co-Lead Manager. Banca IMI is acting 

in capacity of Sponsor for the listing and to assume the role of Specialist in relation to the 

Market Shares. 

 

For further information please contact: 

 

Finsbury Ltd:  +44 (0)20 7251 3801 

Talia Druker  - talia.druker@finsbury.com 

Sally Hogan  - sally.hogan@finsbury.com 

 

Community – Communication consulting: 

Auro Palomba   Tel. +39 02 89404231 

Pasquo Cicchini  Tel. +39 3451462429  

Marco Rubino  Tel. +39 3356509552 

 

About Italy1 

Italy1 is a company recently formed for the purpose of investing in a company or operating 

business in Europe with relevant business operations in Italy.   The Company will seek to 

acquire a business with an equity value between approximately €300 million and €1,000 

million. Italy1 seeks to partner with an established target company and to support the growth 

and strategy of the target company by delivering operational and strategic support through its 

highly experienced management team and investment professionals. Italy1 believes that its 
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structure makes it an attractive business combination partner. As the first SPAC to focus 

specifically on Italy, the Company believes it is well placed to capitalise on potential 

acquisition targets in the country. 

 

About Italy1 Warrants  

Each Italy1 Warrant entitle the holder to purchase one share at a price of €9.30, save the 

possibility of the Company to elect to settle on a cashless basis (i.e., without any obligation 

by the Warrantholders to the payment of the exercise price) all the Warrants for which an 

exercise request has been submitted, as set forth in the terms and conditions of the Italy1 

warrants (available on the Company’s website www.ita1invest.com). In this case, the 

ordinary conversion shares will be subscribed by using available reserves. 

 

The exercise period during which the Warrantholders will be entitled to request to subscribe 

for ordinary shares of the Company: 

(a) commences on the later of (i) the completion of a business combination and (ii) one year 

after the commencement of trading of the Market Shares on the MIV (i.e., 27 January 

2012); and  

(b) ends on the earlier of (i) the first day on which the Italian Stock Exchange is open 

immediately following the 5th anniversary of the start of trading of the Market Shares on 

the MIV (i.e., 27 January 2016) and (ii) upon liquidation of the Company or redemption 

of the last outstanding Warrant (as provided for in the terms and conditions of the Italy1 

warrants). 

 

 

These materials are not for distribution, directly or indirectly, in or into the United States 

(including its territories and dependencies, any State of the United States and the District of 

Columbia) or to U.S. persons (as such term is defined in Regulation S under the United States 

Securities Act of 1933, as amended (the “Securities Act”), or in Canada, Australia and 

Japan. These materials do not constitute or form a part of any offer or solicitation to 

purchase or subscribe for securities in the United States. The Shares mentioned herein have 

not been, and will not be, registered under the Securities Act).   

The Shares may not be offered or sold in the United States or to, or for the account or benefit 

of, U.S. Persons except pursuant to an exemption from the registration requirements of the 

Securities Act. There will be no public offer of securities in the United States.  

It may be unlawful to distribute these materials in certain jurisdictions. There will be no 

public offer of securities in Italy or elsewhere. 


