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PRESS RELEASE

ITALY1 INVESTMENT S.A.: APPOINTMENT OF NEW TRUSTEE

Luxembourg, 2" August 2011 —Italy1 Investment SPRL (“Finco”), a Belgian subsidiary fully owned
by Italy1 Investment S.A. (the “Company”), entered into an investment management trust
agreement with Vistra Fund Services Sarl and Stichting Bewaarbedrijf Travis (the “Stichting”)
pursuant to which the Stichting has been appointed as trustee in place of the previous trustee.

The new investment management trust agreement has been entered into by Finco on substantially
the same terms and conditions as set out in the previous trust agreement entered into with the
previous trustee on December 1, 2010. In turn, Stichting as trustee has opened a trust account
with Goldman Sachs International as investment advisor, which substitutes the previous trust
account opened by the previous trustee with J. P. Morgan Chase Bank, London branch. As a
consequence, the proceeds raised by the Company following the IPO (which occurred last
January) and currently held by J.P. Morgan Chase Bank, London branch, will be held in the new
trust account opened with Goldman Sachs International.
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