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PRESS RELEASE

ITALY1 INVESTMENT S.A.

Publication of a Prospectus Supplement

Gian Maria Gros-Pietro appointed as a new
independent member of the board of directors

Luxembourg, 24 January 2011 — Italyl Investment S.A. (“Italyl” or the “Company”), a
newly formed Special Purpose Acquisition Company (“SPAC”) incorporated in
Luxembourg, announced that the CSSF has authorised today the publication of a supplement
to the Prospectus published on 27 December 2010 (the “Supplement”); regarding the listing
of 15,000,000 class A ordinary shares cum warrant (Market Shares) and 20,000,000 warrants
of Italyl (Italyl Warrants). The Supplement — which has been sent to Consob for the
purposes of passporting - is available on the Company’s website (www.italinvest.com) and at
the Company’s registered office.

Subject to communication of the results of the private placement (which is expected within
today, January 24, 2011), the Market Shares and Italyl Warrants will be listed on the
Professional Segment of the Mercato Telematico degli Investment Vehicles (MIV) organised
and managed by Borsa Italiana and will trade under the tickers IT1 and WIT1, respectively
and under the ISIN codes ISIN LU0556041001 and ISIN LU0556042157, respectively. Italy1l
is the first SPAC listed in Italy.

Within the ambit of this transaction, Banca IMI S.p.A and J.P.Morgan Securities Ltd. are
acting as Joint Global Coordinators and Joint Bookrunners. Equita SIM S.p.A is acting as the
Co-Lead Manager. Banca IMI is also acting in capacity of Sponsor for the listing and is
expected to assume the role of Specialist in relation to the Market Shares.

Finally, on 21 January 2011 Professor Gian Maria Gros-Pietro was appointed as non
executive and independent director of Italyl Investment S.A.

Gian Maria Gros-Pietro has 40-year of professional experience and is an expert of Italian
companies. He also has a long-dated experience as non-executive director. He is professor of
Business Economics and head the Department of Economics and Business at the LUISS
Guido Carli University in Rome. He also chairs the Board of Credito Piemontese and Vimec,
and he serves as Director in Credito Valtellinese, Fiat and Edison. In the past, Mr. Gros-
Pietro was Chairman and CEO of Iri SpA from June 1997 to November 1999, Chairman of
Eni SpA from November 1999 to May 2002 and Chairman of Atlantia from June 2002 to
April 2010. Previously, he was also a member of the Board of Directors of ANAS (Ente
Nazionale per le Strade - Italian agency for roads) from 1995 to 1996, member of the Rating
Committee of Italrating from 1995 to 1996, Director of the University of Turin representing
CNR (Italian national research council) for over a decade and member of several other
boards, including Finmeccanica, Teknecomp and Cassa di Risparmio di Torino.

The non-executive board members of ITAIl currently include: Prof. Guido Rossi, Mr.
Mariano Frey, Mr. Christoph N. Kossmann and Prof. Gian Maria Gros-Pietro.

For further information please contact
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Finbsury Ltd: +44 (0)20 7251 3801
Talia Druker - talia.druker@finsbury.com
Sally Hogan - sally.hogan@finsbury.com

Community — Communication consulting:

Auro Palomba Tel. +39 02 89404231
Pasquo Cicchini Tel. +39 3451462429
Marco Rubino Tel. +39 3356509552

About Italyl

Italyl is a company recently formed for the purpose of investing in a company or operating
business in Europe with relevant business operations in Italy. The Company will seek to
acquire a business with an equity value between approximately €300 million and
€1,000 million. Italyl seeks to partner with an established target company and to support the
growth and strategy of the target company by delivering operational and strategic support
through its highly experienced management team and investment professionals. Italyl
believes that its structure makes it an attractive business combination partner. As the first
SPAC to focus specifically on Italy, the Company believes it is well placed to capitalise on
potential acquisition targets in the country.
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