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Seriate (BG), 1 June 2012. 
On 30 May 2012, at 15:00 CET, in the Italian office of IVS Group S.A., in Seriate (Bergamo), 
the Board of IVS Group S.A, has examined the operating performance of Gruppo IVS as of 31 
March 2012.  
Please note that the holding company IVS Group Holding SpA, has merged into Italy 1 
Investment S.A., the first Italian SPAC (Special Purpose Acquisition Company). The merger, 
effective from  16 May 2012, has changed the company’s name into IVS Group S.A..  
 
In the first quarter 2012, IVS Group Holding SpA recorded the following results (data in € 
million) : 
 Consolidated sales = 72.6 ( +9.8% vs. March 2011 +8,7% excluding Fast Service Italia 

S.r.l., acquired on 31 March 2012); 
 Recurring consolidated gross margin (EBITDA) = 15.8 ( +21,1% vs. March 2011; +12,9% 

excluding Fast Service Italia S.r.l.).; 
 Consolidated Operating Margin = 5.8 , after 0.85 of non recurring costs (+37,5% vs. March 

2011; +20% excluding Fast Service Italia S.r.l.); 
 Consolidated pre-tax profit = 2.8 (+37,1% vs. March 2011; +2,4% excluding Fast Service 

Italia S.r.l). 
 
The company confirmed the strong resilience of the vending sector in the present long lasting 
crisis period.  
From the beginning of the year, IVS Group was awarded new important contracts, whose 
commercial effects will mature in the next months; in particular, in the services to public (Poste 
Italiane, the Italian national mail offices), and in the travel market segment, which showed a 
significant increase in comparison to 2011 (vending machines placed on high-speed trains and 
on Caronte Tourist ferry-boats). 
IVS Group has also started an important acquisition program, amongst which can be mentioned 
the acquisitions of Selecta Italia S.p.A. and Fast Service Italia S.r.l., already completed. 
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