
 
 
 

PRESS RELEASE 
 

ITALY1 INVESTMENT (now IVS GROUP) S.A. 
 

Effectiveness of the merger (the “Merger”) of IVS Group Holding S.p.A. (“IVS”) with 
and into Italy1 Investment S.A. (“Italy1”) 

 
Seriate, 16 May 2012 – Italy1 communicates that this morning the minutes of the 
Extraordinary General Meeting relating to, inter alia, the Merger of IVS with and into Italy1 
has been published in the Luxembourg  Official Gazette (the Mémorial) and, all conditions 
having been fulfilled, the Merger became effective.  
 
As a consequence of the effectiveness of the Merger:  
 
- the separate corporate existence of  IVS ceases, all the assets and liabilities of IVS are 
transferred to Italy1, and Italy1 continues as the surviving company;  
 
- the name of Italy1 is changed into IVS Group S.A., and the share capital has been 
increased to Euro 386,888.00 , divided into 37,702,256 Class A shares and 3,750,000 
Class B shares (the “Company”);  
 
- the sole shareholder of IVS (IVS Partecipazioni S.r.l.) is allotted a number of Class A shares  
(“Market Shares”) of the Company equal to 22,702,256 (the “Merger Shares”);  
 
- the 1,250,000 Class B1 shares shall be automatically converted into Class A shares on 
the date falling 6 months after today’s date (i.e., the date of completion of the Business 
Combination) at a ratio of one Market Share per Class B1 share (the “Converted Shares”);  
 
- the ticker of the shares will become “IVS”;  
 
- the outstanding 20,000,000 warrants becomes exercisable; the warrants regulation has 
been updated in order to simplify the procedure of exercising the Warrants through the 
centralized clearing and settlement system. For any further information concerning the 
warrants and the exercise of the warrants please refer to the “Warrants Regulation” of IVS 
Group , a copy of which is available on the Company’s website www.ivsgroup.it;   
 
- the shareholders agreement between the Italy1 Founding Shareholders (i.e. EOS Servizi 
Fiduciari S.p.A., a company providing fiduciary services under the laws of Italy, whose 
beneficiaries are Vito Alfonso Gamberale and Giovanni Revoltella , Generali PanEurope 
Limited, whose beneficiary is Carlo Giovanni Mammola and ITA1SV LP , a limited 
partnership incorporated under the laws of Guernsey that is majority owned by Roland 
Berger, Florian Lahnstein and Gero Wendenburg ), IVS Partecipazioni S.r.l. and IVS Group 
S.A. becomes effective.  
 
 
 
 
 
 
 
 



 
 
 
 
 
- Newly appointed directors, in office from today, are:  
 
Name      Age   Position 
  
Cesare Cerea     62   Chairman  
Massimo Trapletti     50    Co- Chief Executive Officer (CEO)  
Massimo Paravisi     43    Co- Chief Executive Officer (CEO)   
Antonio Tartaro     45    Chief Financial Officer (CFO)  
Vito Alfonso Gamberale    67   Deputy Chairman  
Paolo Covre     65   Deputy Chairman  
Carlo Giovanni Mammola   52   Non Executive Director  
Mariano Ermanno Frey    71   Independent Non Executive Director  
Gian Maria Gros-Pietro    70    Independent Non Executive Director  
Adriana Cerea     65   Non Executive Director  
Mariella Trapletti     59   Non Executive Director  
Monica Cerea     37   Non Executive Director  
Luigi De Puppi     69   Independent Non Executive Director  
 
 
- Mr. Marco Giacinto Gallarati has been appointed Investor Relator.  
 
- Mrs. De Puppi, Frey and Covre have been appointed members of the Internal Control 
Committee; Mrs. De Puppi, Gros-Pietro and Covre have been appointed members of the 
Directors appointment and Remuneration Committee.  

 
The Merger Shares and the Converted Shares are Class A shares, and are perfectly fungible 
with the currently outstanding Market Shares. On April 27, 2012, the listing prospectus 
approved by the Luxembourg Commission for the Supervision of the Financial Sector 
(Commission de Surveillance du Secteur Financier – “CSSF”) has been published in 
Luxembourg. Pursuant to Article 2.4.1 of the Rules of the markets organised and managed 
by Borsa Italiana S.p.A., the Merger Shares and the Converted Shares are therefore  
automatically admitted to listing on the MIV.   

 
Please note that the remaining Class B2 and Class B3 shares currently owned by the 
Company’s founding shareholders still kept in the blocked securities account will be 
converted into Market Shares as follows: (i) the 1,250,000 Class B2 shares shall be 
automatically converted into Class A shares at a ratio of one Class A share per Class B2 
share upon confirmation of the Board of Directors that the per Market Shares 
volumeweighted average price (prezzo ufficiale) on the Italian Stock Exchange (the “VWAP”) 
for any period of 20 trading days out of 30 consecutive trading days (whereby such 20 
trading days do not have to be consecutive) equals or exceeds EUR 11.00, and (ii) the 
1,250,000 Class B3 shares shall be automatically converted into Class A shares at a ratio 
of one Class A share per Class B3 share upon confirmation by the Board of Directors that 
the VWAP for any period of  20 trading days out of 30 consecutive trading days (whereby 
such 20 trading days do not have to be consecutive) equals or exceeds EUR 12.00 


