
 

 

 
Redemption Requests - Statement of the Board of Directors of Italy1 Investment 
S.A. (“Italy1” or the “Company”) 
 
Luxembourg April 5, 2012 – Italy1 Investment S.A. announces that following the closure of 
the period for receipt of redemption requests from shareholders not in favour of the proposed 
merger of IVS Group Holding S.p.A. (“IVS”) with and into Italy1 (the “Merger”), dissenting 
shareholders have altogether requested redemption for 22.7% of the market shares 
outstanding which is well below the 35% limit set as a pre-condition for the Merger.  
 
The Company further announces that condition 9.5(3) of the articles of association of the 
Company as well as point no.3 of the question “Do I have redemption rights? If yes, how do I 
exercise redemption rights” in the section “Questions and Answers About the Merger” of the 
proxy statement dated March 6, 2012 relating to the Merger, has not been applied and will not 
apply given the nature of the Company’s shareholder base.  Article 9.5(3) and point no.3 of 
the above referenced section of the proxy statement provide that a market shareholder 
together with any of its affiliates or any other person with whom it is acting in concert, within 
the meaning of the Luxembourg law of January 11, 2008 on transparency requirements (the 
“Transparency Law”), is restricted from seeking redemption rights with respect to more 
than ten percent of the total market shares outstanding. In fact, on the basis of the  filings 
received by the Company to date in accordance with the Transparency Law there is no 
shareholder who holds either alone or together with its affiliates or any other person with 
whom it is acting in concert 10% or more of the total outstanding market shares of the 
Company.  In addition, the largest individual redemption request received amounted to 4.96% 
of the market shares outstanding. 
 
For further information in relation to the merger the proxy statement dated March 6, 2012 
containing additional information regarding the relevant transaction can be accessed at the 
registered office of Italy1 Investment S.A., 412F, route d’Esch L-1471 Luxembourg, on 
Italy1’s website (www.ita1invest.com), on IVS’ website www.ivsitalia.com, and also on the 
Italian Stock Exchange website. 
 
On April 12th, 2012 the Italy1 AGM/EGM will be held in order to approve the Merger. 
 
Finally, please note that Italy1 has set up the following securities account where the Market 
Shares to be redeemed should be transferred by 11 April 2012  (the “Redemption Securities 
Account”):  
 
Securities account number: 16398  of Intesa Sanpaolo set up with Clearstream Banking 
Luxembourg  
 
Shareholders who exercised their redemption right should therefore transfer into the 
Redemption Securities Account all Market Shares for which redemption rights have been 
duly exercised and ensure that these Market Shares remain in such account until the 
Realization (as defined in Italy1Articles of Association). 


