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PRESS RELEASE — Grand Duchy of Luxembourg, May 26, 2022.

RESULTS OF THE RIGHTS OFFERING OF IVS GROUP S.A. (“IVS” OR THE
“COMPANY”) FOR THE ISSUANCE OF NEW SHARES IN THE CONTEXT OF THE
CAPITAL INCREASE UP TO EURO 185,720,415.36

e On May 26, 2022, the rights subscription period (the "Rights Subscription Period") for the
rights offering for the issuance of new shares of IVS as part of the Company's share capital
increase up to Euro 185,720,415.36, which was approved by the Board of Directors of VS on
4 May 2022, ended. In connection with the rights issue, 1\VVS Partecipazioni S.p.A., controlling
shareholder of IVS which, holding 59.22% of the Company share capital before the Rights
Offering, has given an irrevocable take up commitment in which it committed to exercise at
least the Preferential Subscription Rights assigned to it under the Offering;

e During the Rights Subscription Period n. 36,538,508 Preferential Subscription Rights were
exercised, corresponding to n. 51,583,776 New Shares of the Company;

e During the Rights Subscription Period, the controlling shareholder, IVS Partecipazioni S.p.A.
proportionally exercised all the Preferential Subscription Rights assigned to it corresponding to
n. 32,567,616 New Share of the Company;

e  The remaining unexercised 414,290 Preferential Subscription Rights (the "Rights™) (ISIN
code: LU2465114382) will be offered by the Company, through Equita SIM S.p.A., on
Euronext Milan from 1 June 2022 to 3 June 2022 (inclusive) (the “Rights Auction").

Luxembourg — May 26, 2022 — IVS Group S.A. (“IVS” or the “Company”) following the press
releases published on 4 May, 2022, 5 May, 2022, 6 May, 2022, and 9 May, 2022, in relation to the
rights offering addressed to the Company’s existing shareholders consisting of (i) an offer of
preferential subscription rights (the “Preferential Subscription Rights”) to be assigned to the existing
shareholders of the Company for the subscription of new shares of the Company (the “New Shares”)
(the “Rights Offering”) and (ii) in the event that the Preferential Subscription Rights are exercised only
partially during the Rights Offering, an offering of such rights (the “Rights”) on the Euronext Milan
market from June 1, 2022 to June 3, 2022 (the “Rights Auction” and, together with the Rights Offering,
the “Offering”), announces the results of the Rights Offering.

In particular, during the period from May 9, 2022 to May 26, 2022 (the “Rights Subscription Period”),
n. 36,538,508 Preferential Subscription Rights were exercised, corresponding to n. 51,583,776 New
Shares of the Company.

As previously announced to the market, during the Rights Subscription Period IVS Partecipazioni
S.p.A. (“IVS Partecipazioni”) — controlling shareholder of the Company which, before the Rights
Offering held 59.22% of the share capital of the Company - subscribed and paid the tranche of the
Capital Increase assigned to it and proportionally exercised the Preferential Subscription Rights
corresponding to n. 32,567,616 New Share of the Company for a total amount of approximately Euro
115,940,712.96 under the same conditions established by the Board of Directors on May 4, 2022.

The issuance and commencement of trading on Euronext Milan of the New Shares subscribed during
the Rights Subscription Period is expected to occur on May 27, 2022. It is also expected that on the
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same date, the New Shares will be credited to the accounts of licensed intermediaries participating in
the centralised depositary system managed by Monte Titoli S.p.A.

The remaining 414,290 Preferential Subscription Rights not exercised during the Subscription Period
(the "Rights") will be offered by the Company, through Equita SIM S.p.A., on the Euronext Milan
market from 1 June 2022 to 3 June 2022 (inclusive) (the "Rights Auction™), on the same terms and
conditions established for the Rights Offer. As for the Preferential Subscription Rights, the Rights grant
the right to subscribe the New Shares of the Company at a price of Euro 3.56 each, at a ratio of 24
Shares for every 17 unsubscribed Rights purchased. It is also noted that in the Rights Auction, the Rights
will be offered on the Euronext Milan market, organised and managed by Borsa Italiana S.p.A., with
ISIN code LU2465114382. Purchasers of Rights in the Rights Auction who wish to subscribe for New
Shares must exercise their Rights at the latest by the close of business on a date that is within the second
business day after the end of the Rights Auction, if any (the “Last Exercise Date”).

It is expected that the New Shares subscribed in the Rights Auction will be credited to the accounts of
the authorised intermediaries participating in the centralised depositary system managed by Monte
Titoli S.p.A. on June 8, 2022, with availability on the same date.

It is reminded that on May 4, 2022 the board of directors of IVS, in the exercise of the delegated powers
granted by the Extraordinary Shareholders’ Meeting of December 13, 2017, approved the capital
increase of the Company share capital up to a maximum of Euro 185,720,415.36 relating to the offering
of up to 52,168,656 newly issued ordinary shares of VS Group.

From today this press release is available in the 1VS website within the section Capital Increase,
disseminated through the SDIR e-market circuit and filed to Borsa Italiana through the STORAGE e-
market circuit.

IVS Group S.A. is the ltalian leader and the second player in Europe in the business of automatic
and semi-automatic vending machines for the supply of hot and cold drinks and snacks (vending).
The core vending business is mainly carried out in ltaly (82% of sales), France, Spain and
Switzerland, with around 230,000 vending machines; the group has a network of 87 branches and
around 2,700 employees. IVS Group serves more than 15,000 corporate clients and public entities,
with over 650 million vends in 2021.

*k*k

Finally, it should be noted that a notice similar to this press release containing the indication of the
number of Rights that will be offered on Euronext Milan under the Rights Auction and the relevant
meetings dates when the offer will be made, will be published on the newspapers "ltalia Oggi",
"Tageblatt" and on the "Luxembourg electronic Official Gazette".

Contacts

Marco Gallarati
investor.relations@ivsgroup.it
+39 335 6513818

NOT INTENDED FOR DISCLOSURE, PUBLICATION OR DISTRIBUTION IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY,
BY OR TO PERSONS LOCATED OR RESIDING IN THE UNITED STATES OF AMERICA, AUSTRALIA, CANADA, JAPAN OR ANY
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JURISDICTION IN WHICH SUCH CONDUCT REQUIRES AUTHORIZATION BY LOCAL AUTHORITIES OR IS OTHERWISE
PROHIBITED BY THE APPLICABLE LAW.

This press release and the information contained herein do not include or constitute an offer to sell securities or a solicitation of an offer to
purchase securities in the United States of America, Australia, Canada or Japan or any other country in which such offer or solicitation would
require authorization by local authorities or otherwise is prohibited by the applicable law (the “Other Countries”).

This press release, any part hereof or its distribution may not form the basis of, nor be relied upon in respect of, any investment agreement or
decision. The securities have not been and will not be registered in the United States of America under the United States Securities Act of
1933, as amended (the “Securities Act”), or under the laws of the Other Countries. The securities may not be offered or sold in the United
States of America unless they are registered under the Securities Act or there is an exemption from registration under the Securities Act. IVS
Group S.A. does not intend to register any part of the Offer in the United States of America..

This press release does not constitute an offer to sell or a solicitation of an offer to purchase or subscribe for securities. This press release has
been prepared on the basis that any offer of securities to which it refers in the United Kingdom and in any Member State of the European
Economic Area subject to the Prospectus Regulation will be made on the basis of a prospectus approved by the competent authority and
published in accordance with the Prospectus Regulation and/or under an exemption in the Prospectus Regulation from the requirement to
publish a prospectus for offers of securities.

The term “Prospectus Regulation” means Regulation (EU) 2017/1129 (that Regulation and any amendments thereto, together with any
delegated and implementing acts). This document does not constitute a prospectus within the meaning of the Prospectus Regulations. Investors
should not subscribe for any securities referred to in this document except on the basis of the information contained in the relevant prospectus
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