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PRESS RELEASE – Grand Duchy of Luxembourg, May 4, 2022  

 

 

THE BOARD OF DIRECTORS OF IVS GROUP S.A. (“IVS” OR THE “COMPANY”) HAS 

APPROVED THE TERMS AND CONDITIONS FOR THE RIGHTS OFFERING 

ADDRESSED TO THE EXISITNG SHAREHOLDERS OF THE COMPANY FOR THE 

SUBSCRIPTION OF THE NEW SHARES OF THE COMPANY IN THE CONTEXT OF A 

CAPITAL INCREASE OF UP TO EURO 185,720,415.36 MILLION.  

THE START OF THE OFFERING IS SCHEDULED FOR MAY 9, 2022, WHILE THE END 

OF THE OFFERING IS SCHEDULED FOR MAY 26, 2022 (THE “SUBSCRIPTION 

PERIOD”). 

THE PREFERENTIAL SUBSCRIPTION RIGHTS FOR THE SUBSCRIPTION OF THE 

NEW SHARES WILL BE TRADABLE ON THE EURONEXT MILAN FROM MAY 9, 2022 

TO MAY 20, 2022 INCLUSIVE (AT THE CLOSE OF THE EURONEXT MILAN ) (THE 

“TRADING PERIOD”).   

THE MAJORITY SHAREHOLDER OF IVS (IVS PARTECIPAZIONI S.P.A., HOLDING 

59.22% OF THE SHARE CAPITAL) WILL GUARANTEE, IN PROPORTION TO THE 

PREFERENTIAL SUBSCRIPTION RIGHTS ASSIGNED, THE SUBSCRIPTION OF THE 

CAPITAL INCREASE.  

THE NEW SHARES WILL BE ISSUED AT A PRICE EQUAL TO EURO 3.56 PER SHARE 

AT A DISCOUNT TO THE THEORETICAL “EX RIGHTS” PRICE (“TERP”) OF 12.8%. 

MAIN FEATURES OF THE CAPITAL INCREASE: 

 Increase of the Company’s share capital up of Euro 185,720,415.36 guaranteed at 59.22% by 

the controlling shareholder IVS Partecipazioni S.p.A.; 

 Issuance Price of New Shares: Euro 3.56 per each New Share; 

 New Share Assignment Ratio: 24 New Shares for every 17 Existing Shares; 

 Preferential Subscription Rights – holders of Shares Existing on May 10, 2022 (the “Record 

Date”) at the close of the Euronext Milan (“Euronext Milan”), will receive the Option Rights 

proportionall to the Existing Shares held by them; 

 Subscription Period: from May 9, 2022 to May 26, 2022. 

 Trading Period on Euronext Milan: from  May 9, 2022 to May 20, 2022 (endpoint included)  

Luxembourg, May 4, 2022 – The Board of Directors of IVS Group S.A. (the “Company” or the 

“Group”), the Italian leader and European second largest player in the management of vending 

machines, in the exercise of the powers of attorney conferred by the Extraordinary Shareholders’ 

Meeting of December 13, 2017 has resolved: 

 to approve a rights offering addressed to the Company’s existing shareholders consisting of (i) 

an offer of preferential subscription rights (the “Preferential Subscription Rights”) to be 

assigned to the existing Shareholders of the Company for the subscription of new shares of the 

Company (the “New Shares”) (the “Rights Offering”) and (ii) in the event that the Preferential 

Subscription Rights are exercised only partially during the Rights Offering, those rights (the 

“Rights”) will be offered on the market Euronext Milan from June 1, 2022 to June 3, 2022 (the 

“Rights Auction” and, together with the Offer of Rights, the “Offering”); 
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 to approve a paid share capital increase, within the limits of the authorized capital, up to a 

maximum amount of Euro 185,720,415.36 (including share premium), by issuing a maximum 

number of 52,168,656 New Shares, with regular enjoyment and having the same features as the 

Ordinary Shares of the Company outstanding on the date of issue, to be offered as Preferential 

Subscription Rights to those entitled to an issuance price per New Share of Euro 3.56 (the 

“Issuance Price”), in the ratio of 24 New Shares for every 17 Option Rights exercised (the 

“Assignment Ratio”). 

The net proceeds of the Offering will be used by the Company to fund the the business combination 

between the IVS Group, Liomatic Group and GeSA Group (the “Business Combination”), as 

announced to the market on October 22, 2021 and January 5 2022, respectively, aimed at creating a 

single group, that will strengthen the leadership of the each party in the regions of original presence and 

at national level, in the automatic distribution business (vending). The Issuance Price of the New Shares 

incorporates a 25.5% discount compared to the reference price of the shares of IVS Group S.A. at the 

close of the Euronext Milan on May 4, 2022 and 12.8% compared to the theoretical “ex rights” price 

(“TERP”)  

Preferential Subscription Rights will be assigned to those who hold the company’s shares at the close 

of the Euronext Milan on May 10, 2022 (the “Record Date”). Option Rights (ISIN code: 

LU2465114200) may be exercised from May 9, 2022 to May 26, 2022 (the “Subscription Period”). 

The Preferential Subscription Rights will be tradable on the Euronext Milan from May 9, 2022 to May 

20, 2022 inclusive (at the close of the Euronext Milan ) (the “Trading Period”).  

As anticipated, in the event that not all Preferential Subscription Rights are exercised during the 

Subscription Period, the unexercised Preferential Subscription Rights (the “Rights”) (ISIN CODE: 

LU2465114382) will be offered by the Company on Euronext Milan from June 1, 2022 to June 3, 2022 

(endpoint included) (“Auction Rights”), under the same conditions as for the Rights Offering.  

IVS Partecipazioni S.p.A. (“IVS Partecipazioni”) – controlling shareholder of the Company currently 

holding 59.22% of the share capital, has undertaken to proportionally subscribe any New Share during 

the Subscription Period under the conditions as established by the Board of Directors.  

The Prospectus relating to the Offering will be approved by the competent Luxembourg authority, the 

Commission de Surveillance du Secteur Financier (“CSSF”). The conditions and timing of the Offering 

described above are subject to approval of the Prospectus by the CSSF. The approval of the Prospectus 

by the CSSF does not imply any assessment of the economic or financial merit of the Rights Issue Offer, 

nor of the quality and solvency of the Company. After obtaining the approval of the Prospectus by the 

CSSF, the Prospectus will be passported in Italy for the purpose of the public offering, in accordance 

with the applicable EU regulations. 

From today this press release is available in the Investor Relations section of the IVS website, 

disseminated through the SDIR e-market circuit, filed with the CSSF and archived through the 

STORAGE e-market circuit. 

 

IVS Group S.A. is the ltalian leader and the second player in Europe in the business of automatic and 

semi-automatic vending machines for the supply of hot and cold drinks and snacks (vending). The core 

vending business is mainly carried out in ltaly (82% of sales), France, Spain and Switzerland, with around 

230,000 vending machines; the group has a network of 87 branches and around 2,700 employees. IVS 

Group serves more than 15,000 corporate clients and public entities, with over 650 million vends in 2021. 

 

*** 
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This press release is also available on the company website: www.ivsgroup.it or www.ivsgroup.lu. / 

Press section.  

Contact 

Marco Gallarati  

investor.relations@ivsgroup.it  

+39 335 6513818 

 

 

NOT INTENDED FOR DISCLOSURE, PUBLICATION OR DISTRIBUTION IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, 

BY OR TO PERSONS LOCATED OR RESIDING IN THE UNITED STATES OF AMERICA, AUSTRALIA, CANADA, JAPAN OR ANY 
JURISDICTION IN WHICH SUCH CONDUCT REQUIRES AUTHORIZATION BY LOCAL AUTHORITIES OR IS OTHERWISE 
PROHIBITED BY THE APPLICABLE LAW.  

This press release and the information contained herein do not include or constitute an offer to sell securities or a solicitation of an offer to 

purchase securities in the United States of America, Australia, Canada or Japan or any other country in which such offer or solicitation would 
require authorization by local authorities or otherwise is prohibited by the applicable law (the “Other Countries”).  

This press release, any part hereof or its distribution may not form the basis of, nor be relied upon in respect of, any investment agreement or 

decision. The securities have not been and will not be registered in the United States of America under the United States Securities Act of 
1933, as amended (the “Securities Act”), or under the laws of the Other Countries. The securities may not be offered or sold in the United 

States of America unless they are registered under the Securities Act or there is an exemption from registration under the Securities Act. IVS 
Group S.A. does not intend to register any part of the Offer in the United States of America.. 

This press release does not constitute an offer to sell or a solicitation of an offer to purchase or subscribe for securities. This press release has 

been prepared on the basis that any offer of securities to which it refers in the United Kingdom and in any Member State of the European 
Economic Area subject to the Prospectus Regulation will be made on the basis of a prospectus approved by the competent authority and 

published in accordance with the Prospectus Regulation and/or under an exemption in the Prospectus Regulation from the requirement to 
publish a prospectus for offers of securities.  

The term “Prospectus Regulation” means Regulation (EU) 2017/1129 (that Regulation and any amendments thereto, together with any 

delegated and implementing acts). This document does not constitute a prospectus within the meaning of the Prospectus Regulations. Investors 
should not subscribe for any securities referred to in this document except on the basis of the information contained in the relevant prospectus 
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