
 

 

DOCUMENT CONTAINING KEY INFORMATION 
 

Purpose: this document (the "Key Information Document" or "KID") contains key information relating to the investment product  described below. 

This is not a promotional document. The information are intended to help to understand the features, risks, costs, earnings and potential losses of this 

Product and to help to make a comparison with other investment products. 
 

Type: Preferential subscription rights (the “Preferential Subscription Rights”) on newly issued ordinary shares of IVS Group S.A. (“IVS”, the 

“Company” or the “Issuer”), issued as part of the capital increase approved by the Issuer's Board of Directors of May 4, 2022 for a maximum value total 

of Euro 185,720,415.36, inclusive of any premium, to be offered in option (the “Rights Offering”) to the holders of the Company's shares at the close of 

the Euronext Star Milan segment (“Euronext Star Milan”) of the Euronext Milan regulated market organized and managed by Borsa Italiana S.p.A. on 

May 9, 2022 (the "Capital Increase"). 

 

Product creator: IVS Group S.A. 

 

ISIN Code: LU2465114200 (during the option period, including their trading on the Euronext Star Milan) 

 

Issuer web site:  https://www.ivsgroup.it/en/      

 

Competent authority: CSSF 

 

For more information call the number: +3522255051 and +3902 57523000 – e-mail: investor.relations@ivsitalia.com, 

certified mail address: ivsgroupcertifiedmail@postacertificata.com  

 

This document was produced on May 5, 2022. 

 
You are going to buy a product that is not simple and can be difficult to understand. 
 
What is this product? 

Type: The Preferential Subscription Rights are financial instruments that incorporate a call option and, in particular, the right (but not the obligation) to 

subscribe new IVS ordinary shares arising from the Capital Increase ("New Shares") in the report specified below under "Objectives". 

The Preferential Subscription Rights are tradable over the counter/off the Euronext Milan, the Italian electronic trading market organized and managed by 

Borsa Italiana S.p.A., from May 9, 2022 until May 26, 2022 (the "Rights Subscription Period"). The Preferential Subscription Rights will be traded on the 

Euronext Milan market from May 9, 2022 until and including May 20, 2022  (till closing of the Euronext Milan). 

Any Preferential Subscription Rights not exercised during the Rights Subscription Period (the “Rights”) will be forfeited by the holders thereof without 

compensation and will be offered by the Company on the Euronext Milan market for a period of at least three trading days (the “Rights Auction” and 

together with the Rights Offering, the “Offering”) from June 1, 2022 until and including June 3, 2022 (subject to early closure by the Company).  Any Rights 

purchased in the Rights Auction must be exercised by June 7, 2022 (the “Last Exercise Date”).The New Shares deriving from the exercise of the Preferential 

Subscription Rights during the Rights Subscription Period and the Rights during the Rights Auction (if any) have no nominal value and will be traded on 

the Euronext Star Milan segment of the Euronext Star Milan. 

 

The New Shares grant equal right to participate in the profits and attribute a voting right in IVS ordinary and extraordinary shareholders' meetings. 

It should be noted that with reference to the Capital Increase and the offer of the New Shares, the Commission de Surveillance du Secteur Financier ("CSSF"), 

the Luxembourg financial supervisory authority, approved the information prospectus on May 5, 2022 (the "Prospectus"), in accordance with the 

"Luxembourg Prospectus Law" and following the request of the Company, has provided the National Commission for Companies and the Stock Exchange 

("CONSOB") with a certificate of approval stating that the Prospectus was drafted in compliance with the "Luxembourg Prospectus Law" which applied 

the European Regulation (EU) 2017/1129, as amended. The Prospectus, drawn up in English, and the Italian translation of the summary are available at the 

registered office of the Issuer, at 18, Rue de l’Eau, L 1449 Luxembourg, Grand Duchy of Luxembourg, as well as on the Company's website at Address: 

https://www.ivsgroup.it/en/     

 

Objectives: The Preferential Subscription Rights confer the right to subscribe n. 24 New Shares every n. 17 Preferential Subscription Rights held at a unit 

price of € 3.56 (the "Offer Price"). These financial products provide an exposure with financial leverage linked to the market value of the outstanding 

ordinary shares of the Issuer listed on the Euronext Star Milan segment of the Euronext Milan market. 

The shareholder or the buyer may decide to exercise the Preferential Subscription Rights by subscribing, at the Offer Price, n. 24 New Shares every n. 17 

Preferential Subscription Rights.  

 

Position of the holder (investor) of the Preferential Subscription Rights purchased during the Rights Subscription Period 

 

The profit (or loss) for the purchaser of the Preferential Subscription Rights will be equal to the product of the number of new IVS shares subscribed (“N”) 

through the exercise of the Preferential Subscription Rights purchased and the greater of zero and the difference between (a) the market price of the IVS 

ordinary shares outstanding (the "Underlying") at the time of exercise of the Preferential Subscription Rights and (b) the Offer Price, net of the price paid for 

the purchase of the Preferential Subscription Rights (the "Premium") and any total costs incurred on them (the "Total Costs"), as shown in the payoff chart 

shown in the "Performance Scenarios" section. Here below the related formula: 

 

𝑃𝑟𝑜𝑓𝑖𝑡 (𝑜r loss) = [𝑁 × max (0; underlying – Offer Price)] − 𝑃𝑟𝑒𝑚𝑖um – Total Costs  

mailto:investor.relations@ivsitalia.com
http://www.damicointernationalshipping.com/
http://www.damicointernationalshipping.com/
https://www.ivsgroup.it/en/


 

 

 

Position of the holder (investor) of the Preferential Subscription Rights already shareholder of the Issuer at the time of the beginning of the Capital Increase  

 

The position of those who are already shareholders of the Issuer changes, as a result of the issue of the new shares deriving from the Capital Increase, 

depending on whether the interested party decides to exercise or not fully exercise the Preferential Subscription Rights             of its own. 

The profit (or loss) for the single shareholder who decides to fully exercise the Preferential Subscription Rights pertaining to him will depend on the 

following factors: the number of existing Issuer’s ordinary shares held; the number of new ordinary shares purchased at the Offer Price through exercise of 

the Preferential Subscription Rights; the market price of the Issuer's ordinary shares after the date of the start of the Capital Increase and the market price of 

the Issuer's shares before the date of the start of the Capital Increase. Therefore, the profit (or loss) will be equal to the market value of the Issuer's shares 

after the start date of the Capital Increase, net of the cash out incurred for the subscription of the new IVS ordinary shares at the Offer Price and of the 

economic position of the holder of the Preferential Subscription Rights prior to the start date of the Capital Increase. 

 

The profit (or loss) for the single shareholder who decides not to exercise any due Preferential Subscription Rights for the purchase of the new IVS ordinary 

shares will depend on the following factors: the market price of the Issuer's shares after the date of start of the Capital Increase; the market price of the Issuer's 

shares before the start date of the Capital Increase and the market value of the Preferential  Subscription Rights. Therefore, the profit (or loss) is equal to the 

difference between the market price of the Issuer's shares after the date of the start of the Capital Increase and the market price of the Issuer's shares before 

the start date of the Capital Increase, multiplied by the number of existing ordinary shares held. It should be noted that, to this profit (or loss) is added the 

economic effect deriving from the possible sale, on the Euronext Milan, of unexercised Preferential Subscription Rights that will have been recognized free 

of charge to the holders of ordinary shares of the Issuer. 

Investors to whom the product is intended to be marketed: The Preferential Subscription Rights will be assigned by the Issuer to those who hold existing 

ordinary shares of the Company on the date of the start of the Capital Increase, pursuant to the laws and regulations applicable to the companies with shares 

listed on the Euronext Milan market. The Preferential Subscription Rights will be sellable on the Euronext Milan by the holders of IVS ordinary shares and 

by the investors during the period indicated above, however they will not be the object of a specific marketing activity. In case of doubts about the compatibility 

of the Preferential Subscription Rights with financial knowledge, risk profile and investment objectives, the investor must contact their financial advisor to 

obtain the necessary clarifications. In any case, the Preferential Subscription Rights are instruments suitable for investors who are willing to suffer capital 

losses up to 100% of their investment or who have a very high risk appetite or who do not seek a guarantee of profitability or a certain income. At the end 

of the Rights Subscription Period, in fact, the Preferential Subscription Rights could also be out of the money, with the consequence that their exercise may 

not be economically convenient. In this case the investors would lose the entire value of their investment made in the Preferential Subscription Rights. 
What are the risks and what is the potential return? 

 

 

SRI is an indication of the risk level of this Product compared to other products. It expresses the probability that the Product suffers monetary losses due to 

market movements. This product has been classified in risk class 7 out of 7 which corresponds to the highest risk class. 

This Product does not include any protection against future market performance. Therefore, the investor could lose the entire value of 

the Preferential Subscription Rights and / or the entire investment or part of it. The maximum possible loss for the buyer and seller is described in the 

"Performance Scenarios" section. 

 

Performance scenarios: For the purpose of graphic representation of the performance scenarios at the time the Preferential Subscription Rights are exercised, 

this section refers to a hypothetical investment of a maximum of Euro 10,000 made exclusively by the purchaser of the Preferential Subscription Rights on 

the Euronext Milan. It is further specified that only for purposes of exhibition and graphic representation, the number of Preferential Subscription Rights have 

been rounded to the nearest whole number. 

The initial theoretical value (the "Initial Theoretical Value") is equal to Euro 0.70. In this representation, this Initial Theoretical Value is assumed to be 

constant, but during the Offer Period (as defined below) it may be subject to price changes. 

The initial investment of € 10,000 includes a premium of € 1,223 which allows the investor to purchase n. 1,746 Preferential Subscription Rights to the 

Initial Theoretical Value and to exercise, under conditions of convenience (market price of the Underlying greater than the Offer Price increased by the 

price paid for the Preferential Subscription Rights and any costs incurred on them), n. 2,465 new IVS ordinary shares at the Offer Price whose value is equal 

to € 8,777. The sum of the two amounts corresponds to 10,000  euros.  

It is possible to open a position by paying a premium of Preferential Subscription Rights other than that presented, depending on the conditions of the 

markets and the specific characteristics of the negotiated contract. 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

This graph shows the possible performance of the product at the time of exercise of the Preferential Subscription Rights by the purchaser   of such Rights on 

the Euronext Milan. It can be compared with the payoff of other derivatives. The graph presented shows a series of possible results for the exercise and is 

not an exact indication of the amount of the possible result. The amount of the result varies according to the value of the Underlying. For each value of the 

Underlying, the graph shows what the profit (or loss) of the product would be. The horizontal axis shows the different possible values of the Underlying, 

while the vertical axis shows the profit (or loss). 

If the investor purchases this product it means that he thinks the price of the Underlying will be, at the time of the exercise, above: Offer Price + Premium 

(per unit of acquired Rights) + Total costs incurred (per unit of Preferential Subscription Rights acquired). 

Maximum loss would be the loss of all the investment, or the premium related to the purchase of the Preferential Subscription Rights. The figures shown 

include all the costs of the product, but may not include all the costs the investor paid to the consultant or distributor. In the event that the Preferential 

Subscription Rights are not exercised within the term of the Offer Period (as defined below), the Preferential Subscription Rights will lapse and become 

invalid for all purposes. In this case, the loss of the investor will be equal to the Premium. 

As described in the Objectives paragraph of the "What is this product?" section, the position of the shareholder, after the issue of the new IVS ordinary 

shares, is modified both in the event of full exercise of the Preferential Subscription Rights and in the event of failure  to exercise and the relative performance 

scenarios are not shown in this section. 

 

What happens if IVS is unable to pay the amount due?  

The Preferential Subscription Rights do not give the right to the payment of   any sum of money by the Issuer, either by way of capital or interest or in any 

other security. The Preferential Subscription Rights give the respective holders exclusively the right to subscribe new IVS ordinary shares in the terms 

indicated above. 

 
What are the costs? 

Cost trend: The decrease in yield (Reduction in Yield - RYI) expresses the impact of total costs incurred on the possible return on the investment. Total 

costs take into account one-time, current and accessory costs. 

IVS does not apply to its customers costs for the purchase and exercise of the Preferential Subscription Rights. Intermediaries other than IVS could apply 

costs or request commissions both for the purpose of acquiring the Preferential Subscription Rights on the Euronext Milan and for their subsequent exercise. 

The costs required by these parties are in no way under the control of IVS. These parties must provide the investor with information regarding the costs 

applied and indicate the impact that total costs can have on the potential return on the investment over time. 

Composition of costs: Intermediaries could apply costs or request commissions both for the purpose of acquiring Preferential Subscription Rights 

on the Euronext Milan and for their subsequent exercise. The costs required by these parties are in no way under the control 
of IVS. 
 
How long should I hold it? Can I withdraw the capital prematurely? 

The Preferential Subscription Rights have a limited duration and give the right exclusively to subscribe to New Shares in the aforementioned 

report. 

In particular, Preferential Subscription Rights may be (i) sold on the Euronext Milan from May 9 2022 to May 20, 2022, and (ii) exercised from May 9, 

2022 to May 26, 2022. 

Preferential Subscription Rights not exercised by May 26, 2022 will expire. 
Therefore, those who have not exercised the Preferential Subscription Rights by May 26, 2022 will lose their Preferential Subscription Rights, without 

having the right to payment of any cash amount by the Issuer. Those who purchase Preferential Subscription Rights on the Euronext Milan will have to 

exercise these rights within the term indicated by the Issuer. Once this deadline has expired without the option being exercised, to the extent that any 

Preferential Subscription Rights remain unexercised after the Rights Subscription Period, such rights (i.e. the “Rights”) will be forfeited by the holders 

thereof without compensation and will be offered by the Company on the Euronext Milan in the Rights Auction. The Rights in the Rights Auction (if any) 

will be issued in registered form and will trade under ISIN: LU2465114382 (which is different from that of the Preferential Subscription Rights). 

New Shares subscribed during the Rights Subscription Period will be credited to the subscribers' bank accounts on the business day following the last date 

for payment of the Issue Price for the Preferential Subscription Rights exercised during the Rights Subscription Period, and will be accordingly available 

on May 27, 2022. The start of trading of the New Shares subscribed during the Rights Subscription Period is scheduled for May 27, 2022. 

How to complaints? 

For complaints about the contents of this document, contact IVS at the following e-mail: investor.relations@ivsitalia.com, certified mail address: 

ivsgroupcertifiedmail@postacertificata.com or at the postal address 18, Rue de l’Eau, L 1449 Luxembourg, Grand Duchy of Luxembourg and consult the 

IVS web site ( https://www.ivsgroup.it/en/ ). For complaints regarding the information and services offered by your intermediary, contact the intermediary's 

contacts. 

  

Other relevant information: For more information on the rights and New Shares on the market and on the other documentation on the IVS website 

https://www.ivsgroup.it/en/ ) please refer to the Prospectus which should be consulted before the investment. The information contained in this document 

does not constitute a recommendation to buy or sell the product and does not replace individual consultations with intermediary or consultant. IVS reserves 

the right to integrate and / or modify the KIDs published also on the basis of the guidelines that may be disclosed later by the competent Supervisory 

Authorities. For more information, you can contact IVS at the e-mail address indicated above. 

 


