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APPROVAL OF THE ISSUER’S NOTICE RELATING TO THE VOLUNTARY TENDER OFFER LAUNCHED FROM GREY S.A. R.L

Grand Duchy of Luxembourg , September 6, 2024 -The Board of Directors of VS S..A. (the “Issuer”) approved the statement
(the “Issuer’'s Notice”) pursuant to Article 103, paragraph 3, of Legislative Decree no. 58 of February 24, 1998, as
subsequently amended (the “Italian Consolidated Financial Act’) and Article 39 of the Regulation adopted by Consob
with resolution no. 11971 of May 14, 1999, as subsequently amended (the “Issuers’ Regulation”), containing the
assessment of the Board of Directors (i) on the voluntary tender offer launched by Grey S.a. r.I (the “Offeror”) on maximum
No. 21,013,966 Issuer's shares, pursuant to articles 102 and followings of the Italian Consolidated Financial Act (the

“Offer”) and (ii) on the fairess of the related consideration.

To issue the Issuer’s Notice, the Board of Directors reviewed and took into consideration, among other things, (i) the opinion
issued on September 4, 2024 by the independent directors pursuant to Article 39-bis of the Issuers’ Regulation (the
“‘Independent Directors’ Opinion”), to which the opinion issued Lazard S.r.l. (the “Fairness Opinion”), as financial

advisor appointed by the independent directors for the purpose of their assessment, was attached.

The Board of Directors, also in light of the contents of the Fairness Opinion and the Independent Directors’ Opinion, upon
unanimous favourable vote of the Directors who voted at the meeting, deemed fair, from a financial point of view, the
consideration equal to Euro 7.15 (cum dividend) per each Issuer’s share that will be tendered in the Offer, granting to the
Co-CEO Antonio Tartaro the power to make any amendments, additions and updates that would be necessary or
appropriate pursuant to the applicable law or that may be requested by the competent Authorities.

For the details and the observations expressed by the Board of Directors, please refer to the Issuer's Notice, which will be
attachedto the offer document relating to the Offer, together with the Independent Directors’ Opinion and the Fairness

Opinion. All such documents will be published by the Offeror in compliance with applicable law.

1 billion vends in 2023.

IVS Group S.A. is the ltalian leader and the second player in Europe in the business of automatic and semi-automatic vending
machines for the supply of hot and cold drinks and snacks (vending). The vending business is mainly carried out in Italy (around
83% of total sales), France, Germany, Poland, Portugal, Spain and Switzerland, with around 281,400 vending machines, a network
of 128 branches and around 4,200 employees. IVS Group served more than 15,000 corporate clients and public entities, with almost
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NOT INTENDED FOR DISCLOSURE, PUBLICATION OR DISTRIBUTION IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, BY OR TO PERSONS LOCATED OR
RESIDING IN THE UNITED STATES OF AMERICA, AUSTRALIA, CANADA, JAPAN OR ANY JURISDICTION IN WHICH SUCH CONDUCT REQUIRES AUTHORIZATION
BY LOCAL AUTHORITIES OR IS OTHERWISE PROHIBITED BY THE APPLICABLE LAW.
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This press release and the information contained herein do not include or constitute an offer to sell securities or a solicitation of an offer to purchase securities in the United
States of America, Australia, Canada or Japan or any other country in which such offer or solicitation would require authorization by local authorities or otherwise is
prohibited by the applicable law (the “Other Countries”).

This press release, any part hereof or its distribution may not form the basis of, nor be relied upon in respect of, any investment agreement or decision. The securities have
not been and will not be registered in the United States of America under the United States Securities Act of 1933, as amended (the “Securities Act”), or under the laws of the
Other Countries. The securities may not be offered or sold in the United States of America unless they are registered under the Securities Act or there is an exemption from
registration under the Securities Act. IVS Group S.A. does not intend to register any part of the Offer in the United States of America..

This press release does not constitute an offer to sell or a solicitation of an offer to purchase or subscribe for securities. This press release has been prepared on the basis
that any offer of securities to which it refers in the United Kingdom and in any Member State of the European Economic Area subject to the Prospectus Regulation will be
made on the basis of a prospectus approved by the competent authority and published in accordance with the Prospectus Regulation and/or under an exemption in the
Prospectus Regulation from the requirement to publish a prospectus for offers of securities.

The term “Prospectus Regulation” means Regulation (EU) 2017/1129 (that Regulation and any amendments thereto, together with any delegated and implementing acts).
This document does not constitute a prospectus within the meaning of the Prospectus Regulations. Investors should not subscribe for any securities referred to in this
document except on the basis of the information contained in the relevant prospectus.
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