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IVS Group S.A.
NOTICE OF REDEMPTION
To the holders of the €300,000,000 3 per cent. Senior Unsecured Notes due 2026
ISIN Code: XS2049317808

IVS Group S.A. (the “Issuer”) gives notice to the holders (the “Holders”) of the €300,000,000 3 per cent. Senior
Unsecured Notes due 2026 (ISIN Code: XS2049317808) (the “Notes™) of the redemption of the entire aggregate
principal amount of the outstanding Notes (the “Redeemed Notes™), pursuant to Condition 7.3 (Redemption at the
Option of the Issuer) of the Notes.

Capitalised terms not defined in this Notice of Redemption have the meanings given to them in (i) the terms and
conditions of the Notes (the “Conditions”) attached as Schedule 5 (Terms and conditions of the Notes) to the trust
deed entered into on 7 October 2019 (as amended from time to time, including by virtue of a supplemental trust
deed dated 22 November 2019, the “Trust Deed”) between, amongst others, the Issuer as issuer and the Law
Debenture Trust Corporation P.L.C. as trustee (the “Law Debenture” or “Trustee”) for the Noteholders and
Couponholders and (ii) the agency agreement entered into on 7 October 2019 by the Issuer as issuer, the Law
Debenture, as trustee, and The Bank of New York Mellon, London Branch, as principal paying agent (‘BNYM” or
the “Paying Agent”).

In accordance with Condition 7.3 (Redemption at the Option of the Issuer), the Notes are being immediately
redeemed in whole but not in part as follows:

1. The redemption date for the Redeemed Notes will be 4 December 2025 (the “Redemption Date”).
2, The aggregate redemption price for the Redeemed Notes is €301,150,000.00 , which comprises:

(1) 100 per cent. of the principal amount of the Notes of the relevant Holder payable on the Redemption
Date, amounting to €300,000,000.00; plus

(ii) accrued and unpaid interest, if any, to, but excluding, the Redemption Date, amounting to
€1,150,000.00.

(together, the “Redemption Amount”).

3. The Paying Agent is The Bank of New York Mellon, London Branch and the address of the Paying Agent
is 160 Queen Victoria St, London, EC4V 4LA, United Kingdom.

4, Unless the Issuer defaults in making payments in respect of the Redeemed Notes or the Paying Agent is
prohibited from making such payments pursuant to the terms of the Trust Deed or the Agency Agreement,
interest and additional amounts, if any, on the Redeemed Notes shall cease to accrue on and after the
Redemption Date, and the only rights of the Holders of the Redeemed Notes shall be to receive payment
of the Redemption Amount.

5. This Notice of Redemption is given on 13 November 2025.
This Notice of Redemption is given on behalf of IVS Group S.A.

Enquiries about the above notice should be directed to the Issuer as set out below:
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IVS Group S.A.
18, Rue de I’Eau, L-1449 Luxembourg, Grand Duchy of Luxembourg

E-mail: alessandro.moro@ivsitalia.com; antonio.tartaro@ivsitalia.com

Yours faithfully

For and on behalf of
IVS GROUP S.A.

as Issuer =

Name: ANTONIO TARTARO Name: MASSIMO PARAVISI
Title: Co-CEO Title: Co-CEO

your .

be IVS Group S.A. Société Anonyme - Sede legale; Rue de I'Eau 18, 1-1449, Luxembourg

bl' R.CS. Luxembourg B155 294 - www.ivsgroup.lu - Sede operativa: | - via dell‘Artigianato 25, 24068 Seriate (BG)
(@ Part. IVAIT: 03840650166 - Codice Fiscale: 97602500155 - WWW.ivsgroup.it - info@ivsgroup.it
“‘n



